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$UWLNHO %ODG]LMGH 

9DQ�GH�UHGDFWLHWDIHO � 

2YHUGHQNLQJ�-�%H]LQQLQJ � 

2YHU]LFKW�YDQ�GH�HUHGLHQVWHQ � 

%H]LJH�%LM�-�.ULQJDYRQG�-�9HUMDDUGDJHQ�� � 

%HULFKWHQ�YDQ�XZ�NHUNHQUDDG�� �� 

%HULFKWHQ�YDQ�HQ�YRRU�GH�JHPHHQWH �� 

+XPRU�HQ�“=HHXZV�2HNMH” �� 

%HODQJULMNH�DGUHVVHQ  

.RSLM�YRRU�KHW�YROJHQGH�QXPPHU�GLHQW�XLWHUOLMN�WH�]LMQ�LQJHOHYHUG�RS� 
 
 

��VHSWHPEHU����� 
 

ELM�YRRUNHXU�SHU�H-PDLO�DDQ� ���� 
 

 UHGDFWLH]ZDDQWMH#OXWKHUV]HHODQG�QO 
 

PDDU�DIJHYHQ�NDQ�HQ�PDJ�RRN� 
 
(LQGUHGDFWLH� 

(ULN�3RQVHQ 

�� 



 

 

        Van de Redactietafel    
 

   *HOXNNLJ�ZDV�GH�NHUN�ZHHU�JHRSHQG�WLMGHQV�3DVHQ��
   2QGDQNV�GDW�ZH�QLHW�]HOI�PRFKWHQ�]LQJHQ��ZDV�KHW�
   PRRL�RP�3DVHQ�PHW�HONDDU�WH�NXQQHQ�YLHUHQ� 
 

    5RE�6RHWHPDQ��.RRV�&DSHOOH�HQ�&KDUORWWH� 
%HXQGHUV�ZLOOHQ�ZH�EHGDQNHQ�YRRU�KHW�VSHOHQ�HQ� 
YRRU]LQJHQ�LQ�GH]H�&RYLG-���WLMG��ZDDULQ�ZLM�DOV� 
JHPHHQWH�QLHW�PRFKWHQ�]LQJHQ� 
=HNHU�5RE�KHHIW�“]ZDUH”�]RQGDJHQ�JHKDG�DOV�KLM� 
PRHVW�VSHOHQ�pQ�YRRU]LQJHQ�WHJHOLMN��3HWMH�DI� 
 
$OV�ZH�ULFKWLQJ�GH�]RPHU�JDDQ��JHEHXUW�HU�DOWLMG�PLQGHU�TXD� 
IHHVWHOLMNKHGHQ�LQ�GH�NHUN��IHHVWGDJHQ�� 
*HGXUHQGH�GH�7ULQLWDWLVWLMG�]LMQ�HU�JHHQ�KRRJWLM�GDJHQ�LQ�GH�NHUN� 
7ULQLWDWLV�� �'ULHYXOGLJKHLGVIHHVW��LV�GH�NHUNHOLMNH�QDDP�YRRU�GH�HHUVWH� 
]RQGDJ�QD�3LQNVWHUHQ��'DDUQD�YROJHQ�GH����]RQGDJHQ�QD�7ULQLWDWLV� 
 
%HJLQ�MXQL�KHEEHQ�ZH�HLQGHOLMN�WH�KRUHQ�JHNUHJHQ�GDW�ZH�RRN�ZHHU� 
YRRU]LFKWLJ�PRFKWHQ�PHH�]LQJHQ��'DW�LV�RS���MXQL�GDQ�RRN�]HNHU�JHEHXUG� 
6WHHGV�PHHU�PHQVHQ�]LMQ�JHYDFFLQHHUG�HQ�GDDURP�PRJHQ�ZH�RRN�VWHHGV� 
PHHU��'DW�LV�]HHU�SRVLWLHI��+RSHOLMN�NXQQHQ�ZH�ELQQHQNRUW�RRN�ZHHU�]HOI�GH� 
JHKHOH�HUHGLHQVW�PHH]LQJHQ��ZDQW�KHW�EOLMIW�PDDU�NDDO�DOV�ZH�]HOI�QLHW� 
YRFDDO�PRJHQ�PHH�GRHQ� 
+HW�HQLJH�ZDW�QRJ�QLHW�ELM�KHW�RXGH�LV��LV�KHW�JH]DPHQOLMN�NRIILHGULQNHQ�LQ� 
GH�FRQVLVWRULH��+RSHOLMN�JDDW�GLW�RRN�ZHHU�VQHO�YDQ�VWDUW� 
 

'H]H�NHHU�RQWYLQJHQ�ZH�GH�RYHUGHQNLQJ�YDQ�GV��6PLQN��+DUWHOLMN�GDQN� 
GDDUYRRU� 
� 

 $FWLH�NHUNEDODQV����� 

 
+HHIW�X�QRJ�DDQ�GH�DFWLH�NHUNEDODQV�JHGDFKW"�8Z�ELMGUDJH�LV�KDUG�QRGLJ�� 
ZDQW�GH�UHNHQLQJHQ�HQ�DIGUDFKWHQ�EOLMYHQ�JHZRRQ�ELQQHQ�NRPHQ��RQJHDFKW� 
&RYLG-����(Q�GDQ�LV�HU�QRJ�QLHWV�RYHU�YRRU�RQ]H�SODDWVHOLMNH�NHUN� 
 

9RRU�QX�KRRS�LN�GDW�HU�ZHHU��WRW�HHQ�LHGHUV�JHQRHJHQ��HHQ�NHXULJ�ERHNMH�LV�
DIJHOHYHUG�� 
 
,N�ZHQV�X�DOOHQ�HHQ�JRHGH�]RPHU�WRH�  
(ULN�3RQVHQ 

�� 



 

 

�������
��	 

�� 

�“+RRS�PDDNW�MH�]LHO�UXLP”���� 
 
$O�HHQ�WLMGMH�VSHHOGH�HHQ�YUDDJ�LQ�PLMQ�KRRIG��(HQ�YUDDJ�GLH�LN�YRRU�QLHW�DO� 
WH�ODQJH�WLMG�]HOI�VWHOGH�DDQ�HHQ�JURHS�PHQVHQ�PHW�ZLH�LN�RRLW�LQ�GH���-HU� 
MDUHQ�VWXGHHUGH��+HW�JDDW�RP�GH�YUDDJ��“+HHIW�KHW�OHYHQ�MH�JHEUDFKW�ZDW�MH� 
HUYDQ�JHGDFKW�KDG�RI�ZDW�MH�HUYDQ�JHKRRSW�KDG«"” 
,HPDQG�]HL�WRHQ�GDW�MH�WRFK�HLJHQOLMN�KHOHPDDO�QLHW�ZLVW�ZDW�OHYHQ�ZDV����� 
'DW�VRPPLJH�GLQJHQ�MH�RYHUNRPHQ�DOV�MH�MRQJ�EHQW�HQ�QRJ�QLHW�EHGDFKW� 
KHEW�GDW�MH�RS�EHSDDOGH�PRPHQWHQ�]RX�NXQQHQ�NLH]HQ��'DW�MH�VRPV�GRRU� 
VFKDGH�HQ�VFKDQGH�ZLMV�ZDV�JHZRUGHQ��RI�NHLKDUG�MH�QHXV�KDG�PRHWHQ� 
VWRWHQ�YRRUGDW�MH�EHJUHHS�ZDDU�KHW�RP�JLQJ��,HPDQG�YHUWHOGH�GDW�]LM� 
YURHJHU�DOWLMG�KDG�JHGDFKW�GDW�KHW�OHYHQ�HHQ�‘ZLWWH�UDYHQ�SRFNHW’�ZDV��(Q� 
GDW�GDW�EHKRRUOLMN�WHJHQJHYDOOHQ�ZDV��:HHU�HHQ�DQGHU�]HL�GDW�KLM�]LMQ�OHYHQ� 
QRRLW�PHHU�RYHU�]RX�ZLOOHQ�GRHQ��+HW�ZDV�]ZDDU�JHZHHVW��PHW�KDUG�ZHUNHQ� 
HQ�VDSSHOHQ�RP�KHW�KRRIG�ERYHQ�ZDWHU�WH�KRXGHQ�� 
,HPDQG�DQGHUV�YHUKDDOGH�VFKXFKWHU�YDQ�KHHUOLMNH�MDUHQ��“LN�KHE�HHQ�KHHO� 
JRHG�OHYHQ��QRJ�VWHHGV��HQ�LN�EHQ�GDDU�RRN�GDQNEDDU�YRRU��ZDQW�LN�EHVHI� 
GDW�GDW�JHHQ�YDQ]HOIVSUHNHQGH�]DDN�LV���”� 
 
(Q�GDDU�JDDW�KHW�SUHFLHV�RP��GHQN�LN�� 
+HW�OHYHQ�LV�EHVOLVW�JHHQ�YDQ]HOIVSUHNHQGH�]DDN��'H�PDDNEDDUKHLG�YDQ�RQV�
EHVWDDQ�LV�YHU�WH�]RHNHQ��$OV�MH�MRQJ�EHQW�GHQN�MH�GDW�QRJ�ZHO��PDDU�KRH� 
      ODQJHU�MH�PHH�JDDW��KRH�PHHU�WRW�MH� 
      EHVHI�GRRUGULQJW��ZLM�NXQQHQ�KHW�OHYHQ� 
      QLHW�PDNHQ�]RDOV�ZLM�KHW�]RXGHQ�ZLOOHQ�� 
      (Q�RS�HQLJ�PRPHQW�NRPW�ELMQD�ELM� 
      LHGHUHHQ�ZHO�GH�YUDDJ�RS��“,V�GLW�KHW� 
      QRX"”� 
 
      6RPPLJHQ�]XOOHQ�]LFK�GDDUGRRU� 
      XLWJHGDDJG�YRHOHQ��=LM�ZLOOHQ�HU�JUDDJ� 
      PHHU�YDQ�PDNHQ��+HW�PRHW�WRFK� 
      VSDQQHQGHU�NXQQHQ��OHXNHU��PRRLHU�� 
      JHOXNNLJHU"� 
0LVVFKLHQ�ZLO�MH�GDQ�YDQ�EDDQ�YHUDQGHUHQ��RI�WRFK�JDDQ�HPLJUHUHQ��RI�GLH� 
ZHUHOGUHLV�PDNHQ�YRRUGDW�MH����



 

 

$QGHUHQ�NRPHQ�ZHOOLFKW�WRW�KHW�EHVHI�GDW�KHW�JHZRQH�EHVWDDQ�LQGHUGDDG� 
KHW�OpYHQ�LV��(Q�GDW�MH�PLVVFKLHQ�ZHO�YHHO�PHHU�]RX�ZLOOHQ��PDDU�GDW�MH� 
GRRU�DOOHUOHL�RRU]DNHQ�KHW�KLHUPHH�PRHW�GRHQ��:DQW��HQ�GDW�JHOGW�YRRU� 
RQV�DOOHPDDO��ELMQD�LHGHUHHQ�ZRUGW�JHFRQIURQWHHUG�PHW�GH�‘JHEURNHQKHLG’� 
LQ�RQV�EHVWDDQ�� 
$O�]RX�MH�PHHU�ZLOOHQ��KHW�JDDW�QLHW��MH�ZRUGW�JHFRQIURQWHHUG�PHW�««««�
9XOW�X�PDDU�LQ�� 
(Q�GDW�EHwQYORHGW�RQV�OHYHQ�LQJULMSHQG�HQ�EHSDDOW�KHW�YHUGHU�JDDQ��(Q�DDQ� 
DO�GLW�VRRUW�GLQJHQ�NXQ�MH�JHZRRQ�]HOI�QLHWV�GRHQ��KHW�RYHUNRPW�MH�HQ�RI�MH� 
ZLOW�RI�QLHW��MH�PRHW�HUPHH�GRRU� 
 
+HW�OHYHQ�EUHQJW�GXV�]HNHU�QLHW�DOWLMG�GDW�ZDW�MH�GHQNW��ODDW�VWDDQ�GDW�ZDW�
MH�KRRSW��-H�PRHW�ZHO�HHQ�JHOXNVYRJHO�]LMQ��ZLO�KHW�DOOHPDDO�SUHFLHV�]R�
JDDQ�DOV�MLM�JUDDJ�ZLOW��0DDU�ZDDU�LN�LQ�PLMQ�JHGDFKWHQ�ELM�EOLMI�KDQJHQ�LV�
KHW�ZRRUGMH�‘KRRS’�� 
+RRS�LV�LQ�YHUWURXZHQ�XLW]LHQ�QDDU�HHQ�EHWHUH�WRHNRPVW��� 
 
+RRS�HQ�YHUWURXZHQ�LV�HFKWHU�QLHW�LHWV�ZDDU�MH�]RPDDU�YRRU�NXQW�NLH]HQ��
'DW�PRHW�JURHLHQ��GDW�KHHIW�WLMG�QRGLJ��+RRS�HQ�YHUWURXZHQ�PRHW�MH�PLV�
VFKLHQ�RRN�HHQ�EHHWMH�OHUHQ��YDQ�GH�PHQVHQ�RP�MH�KHHQ��YDQ�HONDDU��=RQ�
GHU�GLH�KRRS�NXQQHQ�ZH�QLHW�OHYHQ��HQ�NXQQHQ�ZH�GH�JHEURNHQKHLG�YDQ�
RQV�OHYHQ�RRN�QLHW�DDQ��+RRS�EUHQJW�RQV�YHUGHU��+RRS�WLOW�RQV�DOV�KHW�ZDUH�
RYHU�KHW�]LFKWEDUH�KHHQ�HQ�KHOSW�RQV�RP�WRFK�GRRU�WH�JDDQ�HQ�YRO�WH�KRX�
GHQ��(UJHQV�ODV�LN�GH�LQVSLUHUHQGH�]LQ��“+RRS�PDDNW�MH�]LHO�UXLP”��+RRS�
JHHIW�MH�GLHS�YDQ�ELQQHQ�NUDFKW�ZDDUGRRU�MH�MH�NXQW�ULFKWHQ�RS�GDW�ZDW�QRJ�
NRPW� 
 
“+HHIW�KHW�OHYHQ�X�JHEUDFKW�ZDW�X�GDFKW��RI�ZDW�X�KRRSWH"”� 
'DW�ZDV�GH�YUDDJ�GLH�LN�YRRUOHJGH�DDQ�DQGHUHQ��,N�JHHI�RRN�X�JUDDJ�GH]H�
PRRLH�YUDDJ�PHH�YRRU�]RPHUVH��KRRSYROOH�PDDQGHQ� 
 
:DW�PLM�EHWUHIW��HHQ�]HJHQHQGH�JURHW�DDQ�X�DOOHQ� 
 
'V��-��6PLQN 
 
 
 
� 

 

�� 
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�������$DQYDQJVWLMG�����������XXU, 
��������WHQ]LM�DQGHUV�DDQJHJHYHQ� 

���MXQL����� �'HUGH�]RQGDJ�QD�7ULQLWDWLV�  ����� .OHXU�����JURHQ 
 

  9LJQHW����“5HLQLJLQJ�YDQ�DOOH�]RQGHQ” 

 
 +HW�YLJQHW�PRHW�RQV�YHUZLM]HQ�QDDU�KHW�  
 EORHG�YDQ�&KULVWXV�GDW�YDQ�DOOH�]RQGHQ� 
 UHLQLJW��+HW�VWHOW�YRRU�GH�GRRUQHQNURRQ�PHW� 
 KHW�NUXLV�HQ�GDDUQDDVW�GH�EHNHU�YRRU�GH� 
 ZLMQ�HQ�KHW�EURRG�GDW�PRHW�ZRUGHQ� 
 JHEURNHQ� 

 

9RRUJDQJHU����3DVWRRU�-��YDQ�+DQGHQKRYHQ,�6W��1LNODDV��%HOJLs� 
-�9LHULQJ�+HLOLJ�$YRQGPDDO 

���MXOL�� 9LMIGH�]RQGDJ�QD�7ULQLWDWLV�  ����� .OHXU�����JURHQ 
 

$DQYDQJ�������������XXU 
 
 9LJQHW����“'H�NOHLQH�YLVVHQ�HQ�GH�JURWH�YLV” 

 
    8�]LHW�GH�NOHLQH�YLVVHQ���GH�PHQVHQ��HQ�GH�JURWH�YLV�
    ��-H]XV�&KULVWXV��GH�5HGGHU�� 
    +HW�KHOH�YLVVHQYHUKDDO�YHUZLMVW�QDDU�GH�HHUVWH� 
    (YDQJHOLHOH]LQJ���GH�ZRQGHUEDUH�YLVYDQJVW�� 
 
9RRUJDQJHU����'V��(��6FKLSSHU��'RUGUHFKW  

���MXOL�������=HYHQGH�]RQGDJ�QD�7ULQLWDWLV�  ����� .OHXU�����JURHQ 
 

 9LJQHW����“&KULVWRJUDP�PHW�DDQ�ZHHUV]LMGHQ� 
  ������EURGHQ�HQ�YLVVHQ” 

 
9DQGDDJ�YHUZLMVW�KHW�YLJQHW��EHVWDDQGH�XLW�KHW� 
&KULVWXVPRQRJUDP�PHW�DDQ�ZHHUVNDQWHQ�GH�EURGHQ� 
HQ�GH�YLVVHQ�QDDU�KHW�0DUFXV�HYDQJHOLH��ZDDULQ�GH� 
ZRQGHUEDUH�VSLM]LJLQJ�ZRUGW�YHUWHOG���KRRIGVWXN���. 

 
�9RRUJDQJHU����'V��5��YDQ�GHQ�%HUJ��'HOIW�-�9LHULQJ�+HLOLJ�$YRQGPDDO 



 

 

���DXJXVWXV�������1HJHQGH�]RQGDJ�QD�7ULQLWDWLV�  .OHXU�����JURHQ 

 
 +HW�ELM�GH]H�]RQGDJ�KRUHQGH�YLJQHW�]XOW�X�LQ�GH� 
 NRPHQGH�IHHVWOR]H�ZHNHQ�YDNHU�WHJHQNRPHQ� 
 +HW�LV�KHW�V\PERRO�YDQ�GH�NHUN�YDQ�&KULVWXV��� 
 KHW�VFKLS�YDUHQG�RS�GH�OHYHQV]HH��VRPV�UXVWLJ�
 JROYHQG��VRPV�ZRHVW�WHNHHUJDDQG��PHW�KRRJ�LQ�WRS�
 KHW�NUXLV�HQ�RS�KHW�]HLO�KHW�&KULVWXVPRQRJUDP� 

 
9RRUJDQJHU����'D��'��(HUODQG�-�YDQ�9OLHW��=LHULN]HH 

���DXJXVWXV�������(OIGH�]RQGDJ�QD�7ULQLWDWLV�   .OHXU�����JURHQ 
   

    9LJQHW����“=ZDUW�KDUW�-�ZLW�KDUW” 
 

 +HW�(YDQJHOLH�YDQ�GH]H�]RQGDJ�VWDDW�LQ�/XFDV����� 
 ZDDULQ�JHVSURNHQ�ZRUGW�RYHU�GH�)DUL]HHsU�HQ�GH� 
 WROOHQDDU�LQ�GH�]RJHKHWHQ�SDUDEHO� 
 
 +HW�YLJQHW�ODDW�HHQ�]ZDUW�HQ�HHQ�ZLW�KDUW�]LHQ�DOV� 
 V\PEROHQ�YDQ�QLHW-�HQ�ZHO�JHUHFKWYDDUGLJG�]LMQ� 

 
9RRUJDQJHU����'V��5��YDQ�GHQ�%HUJ��'HOIW�-�9LHULQJ�+HLOLJ�$YRQGPDDO 

���DXJXVWXV�������'HUWLHQGH�]RQGDJ�QD�7ULQLWDWLV�  .OHXU�����JURHQ 
     

    5DGLR�XLW]HQGLQJ 
 
 9LJQHW�����“7ZHH�NUXLNHQ��ppQ�JURWH�HQ�ppQ�NOHLQWMH��
  �������PHW�GDDUWXVVHQ�HHQ�SDDU�PXQWMHV”�� 
 

 +HW�(YDQJHOLH�JDDW�RYHU�GH�EDUPKDUWLJH� 
 6DPDULWDDQ��'H�VWUHNNLQJ�HUYDQ�LV���‘+HOS�XZ� 
 QDDVWH’��'H�JURWH�NUXLN�EHYDW�ZLMQ��GH�NOHLQH�EHYDW�
 ROLH�HQ�JHOG�LV�RRN�QRGLJ�YRRU�DOOH�KXOS�RP�QRRG� 
 WH�OHQLJHQ� 

 

9RRUJDQJHU����'V��-��6PLQN��=LHULN]HH� 

���VHSWHPEHU�������9LMIWLHQGH�]RQGDJ�QD�7ULQLWDWLV� .OHXU�����JURHQ 
      

 9LJQHW�����“'H�YRJHOHQ�GHV�KHPHOV�HQ�GH�OHOLsQ�GHV�
  �������YHOGV”�� 
 

 'H�(YDQJHOLH�OH]LQJ�YHUWHOW�RQV�GDW�ZH�QLHW� 
 EH]RUJG�KRHYHQ�WH�]LMQ� 

     � 
9RRUJDQJHU����0Z��GU��&K��.DUUHU�-�*UXEH��8WUHFKW 

�� 



 

 

���VHSWHPEHU�������=HYHQWLHQGH�]RQGDJ�QD�7ULQLWDWLV� .OHXU�����JURHQ 
   
    9LJQHW����“+HW�NUXLV�ERYHQ�GH�ZDWHUJROYHQ” 

 
(HQ�“JHZRQH”�]RQGDJ�DDQ�KHW�HLQGH�YDQ�KHW� 
.HUNHOLMN�� 
 
'LW�V\PERRO�VWDDW�YRRU�GH�+HLOLJH�'RRS� 

 
9RRUJDQJHU����'V��:��%DDQ��'RUGUHFKW�-�9LHULQJ�+HLOLJ�$YRQGPDDO 

���RNWREHU�������1HJHQWLHQGH�]RQGDJ�QD�7ULQLWDWLV� .OHXU�����JURHQ 
     

 9LJQHW�����“7ZHH�ORSHQGH�YRHWHQ” 
 
 
 

 1DDU�GH�JHQH]LQJ�YDQ�GH�YHUODPGH�PDQ� 
 
 
9RRUJDQJHU�����'KU��GUV��-�%��9DO,�:RXGULFKHP� 

�� 

2SORVVLQJ����³'HOHQ�LV�YHUPHQLJYXOGLJHQ´ 

.OHLQ�UHEXVMH� 



 

 

�� 

-81, 

� 'KU��%��YDQ�1RRUGZLMN   

�� 'KU��+��*RUGLMQ   

�� 0HYU��-��1HXEDFKHU�-� 
-RQNPDQ� 

  

�� 0HYU��0��GH�-RQJ-� 
  'XLMQKRXZHU 

  

�� 0HYU��5��+ROP�-�$XWHUH   

�� 0HYU��+��0RQVWHU�-�$UHQGV   

�� 'KU��(��3RQVHQ   

-8/, 

�� 0HYU��+��9ROOHZHQV�- 
:HVWUD 

  

�� 0HYU��+��'HNNHU�-� 
YDQ�'URQJHOHQ 

  

�� 0HYU��(��GH�6PLW   

�� 'LQDQG�+XLVNDPS   

$8*86786 

�� 0HYU��-��,-]HUPDQ�-�9DUHO   

�� 0HYU��&��3RQVHQ�- 
  YDQ�%HQWKHP 

  

�� 'KU��-��+ROP   

�� 'KU��,��4XDDUV   

�� 7RELDV�+XLVNDPS   

�� 'KU��*��)UDQFNH   

+DUWHOLMN�JHOXN�JHZHQVW 
:H�IHOLFLWHUHQ�RQ]H�MDULJHQ 



 

 

 
YHUYROJ�$8*86786 

�� 0HYU��-��YDQ�1LHXZHQKXLM]H   

6(37(0%(5 

�� 0Z��$��+XLVNDPS�- 
7RPNRYD 

  

�� /HDQQH�GH�%UXLQ   

�� 0HYU��0��Y�G��*UDDI   

�� 0HYU��&��6FKULMYHU   

�� 0HYU��(��5LHVHQ�-�6WULMG�   

�� 0HYU��0��GH�9OLHJHU�- 
9DONHQEXUJ 

  

�� 'KU��+��1HXEDFKHU   

0RFKW�X�HU�JHHQ�SULMV�RS�VWHOOHQ�GDW�XZ�YHUMDDUGDJ�LQ�KHW�EODG�
NRPW��GDQ�KRUHQ�ZH�GDW�KHHO�JUDDJ�YDQ�X� 

 /(7�23������� 
� 

*LIWHQ�DIWUHNEDDU�YDQ�GH�EHODVWLQJHQ 
 

(U�]LMQ���VRRUWHQ�JLIWHQ� 
· JHZRQH�JLIWHQ�GLH�JHGDDQ�ZRUGHQ�DDQ�HHQ�$1%,�LQVWHOOLQJ� 
 'LW�LV�ZHO�DDQ�HHQ�PLQLPXP�EHGUDJ�YHUERQGHQ�ZDW�YRRU�LHGHUHHQ� 
 YHUVFKLOOHQG�LV��+HW�WRWDOH�EHGUDJ�YDQ�JLIWHQ�DDQ�HHQ�$1%,�LQ�HHQ�MDDU� 
 PRHW�ZHO�PHHU�]LMQ�GDQ�XZ�GUHPSHO� 
 ,Q�GH�NHUN�NXQW�X�FROOHFWH�NDDUWMHV�NRSHQ��,Q�UXLO�GDDUYRRU�NULMJW�X� 
 HHQ�NZLWDQWLH�GLH�X�NXQW�JHEUXLNHQ�ELM�XZ�DDQJLIWH�YDQ�GH� 
 EHODVWLQJGLHQVW� 
 

· SHULRGLHNH�JLIWHQ�GLH�JHGDDQ�ZRUGHQ�DDQ�HHQ�$1%,�LQVWHOOLQJ�ZDDU� 
 YRRUZDDUGHQ�DDQ�YHUERQGHQ�]LMQ� 
 

.RP�HHQV�ODQJV�YRRU�LQIRUPDWLH��ZDQW�VDPHQ�PHW�XZ�ELMGUDJH�NHUNEDODQV� 
HQ�HYHQWXHHO�DQGHUH�JLIWHQ�NDQ�GLW�PLVVFKLHQ�DDQWUHNNHOLMN�YRRU�X�]LMQ� 

�� 



 

 

��� 

 
· )LQDQFLsQ� 

����H�NZDUWDDO������ 
 

ā .HUNEDODQV   � ¼������������ 
 

ā *LIWHQ   � ¼������������� 
 

ā =ZDDQWMH   � ¼�������������� 
 
��2UJHO-RQGHUKRXGVIRQGV� ¼���������-�-�- 
 

 
=HHU�YHHO�GDQN�DDQ�DOOHQ�GLH�KLHUWRH�ZHHU�KHEEHQ�ELMJHGUDJHQ� 
 
 

���� 
   /HW�RS�     

   $OV�X�QDDU�GH�NHUNGLHQVWHQ�ZLOW�NRPHQ�GDQ�DOWLMG�HHQ� 
   EHULFKWMH�DDQ�GH�NRVWHU�GRHQ��=RGRHQGH�NDQ�XZ�SODDWV�LQ� 
   GH�NHUN�JHUHJHOG�JHUHVHUYHHUG�ZRUGHQ�� 
   'LW�RP�SUREOHPHQ�WH�YRRUNRPHQ�ELM�ELQQHQNRPVW� 
   'LW�NDQ�� 
     YLD�GH�HPDLO���NRVWHU#HOJ]LHULN]HH�QO 
 
 
 
 

%LM�KHW�YHUODWHQ�YDQ�KHW�NHUNJHERXZ�EHYLQGW�]LFK�RS�HHQ�VWUDWHJLVFKH� 
SODDWV�GH�FROOHFWHVFKDDO��2RN�EOLMIW�HU�GH�PRJHOLMNKHLG�RP�KHW�FROOHFWH�JHOG� 
SHU�EDQN�RYHU�WH�PDNHQ� 
 

.(5. �� 1/���$%1$�������������� 
 ����� ��������W�Q�Y��(YDQJHOLVFK�/XWKHUVH�*HPHHQWH�=LHULN]HH-=HHODQG 
 

',$&21,( �� 1/���$%1$���������������� 
'LDFRQLH�(YDQJHOLVFK�/XWKHUVH�*HPHHQWH�=LHULN]HH-=HHODQG���R�Y�Y��GRHO 
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'H�DIJHORSHQ�SHULRGH�NRQGHQ�ZH�RQGDQNV�&RYLG-���WRFK�HHQ�SDDU�NHHU� 
VDPHQNRPHQ�� 
'H�%LMHHQNRPVWHQ�YDQ�GH�5LQJHQ��.HUN�HQ�2YHUKHLG��3ODWYRUP�HQ�GH�&ODVVLV� 

%(5,&+7(1�9$1�8:�.(5.(15$$' 



 

 

NRQGHQ�QRJ�JHHQ�GRRUJDQJ�YLQGHQ��DO�LV�HU�YRRU�GH�&ODVVLVYHUJDGHULQJ� 
LQPLGGHOV�HHQ�GDWXP�YDVWJHVWHOG�YRRU�VHSWHPEHU��+RSHOLMN�NXQQHQ�ZLM� 
HONDDU�GDQ�QD�KHW�YHOH�HPDLO�RYHUOHJ�JHGXUHQGH�DQGHUKDOI�MDDU�ZHHU�I\VLHN� 
RQWPRHWHQ��'H�&ODVVLV�KHHIW�EHSDDOG�QLHW�VWLO�JH]HWHQ�� 
9DQXLW�GH�/XWKHUVH�6\QRGH�ZDV�HU�YLD�=RRP�ZHHU�RS�JH]HWWH�WLMGHQ�GH� 
‘/XWKHUERUUHO’��ZDDU�6LPRQ�DDQ�KHHIW�GHHOJHQRPHQ��9DQXLW�KHW�KHOH�ODQG� 
ZHUGHQ�]R�GH�HUYDULQJHQ�XLWJHZLVVHOG�LQ�GH]H�ELM]RQGHUH�SHULRGH�� 
7HYHQV�ZHUGHQ�ZLM�YDQXLW�GH�V\QRGH�SHU�HPDLO�RS�GH�KRRJWH�JHKRXGHQ�YDQ� 
KHW�YHUORRS�YDQ�GH�V\QRGDOH�YHUNLH]LQJ�GLH�HHQV�LQ�GH�YLHU�MDDU�SODDWVYLQGW� 
 
:H�KHEEHQ�RYHUOHJ�JHKDG�PHW�0DULsWWH�GH�9OLHJHU�RYHU�KDDU�NHUNHQUDDGV-� 
OLGPDDWVFKDS��+HW�DIJHORSHQ�MDDU�HQ�KHW�YHUOLHV�YDQ�KDDU�&KULV�LV�KDDU�KHHO� 
]ZDDU�JHYDOOHQ��9HHO�WLMG�LV�QRGLJ�RP�GLW�DOOHV�WH�YHUZHUNHQ��*HOXNNLJ�KHHIW� 
]H�YHHO�VWHXQ�YDQ�KDDU�GRFKWHU��NOHLQNLQGHUHQ�HQ�DDQ�KHW�PHGHOHYHQ�YDQXLW� 
RQ]H�JHPHHQWH��7RFK�KHHIW�]H�PRHWHQ�EHVOXLWHQ�DI�WH�]LHQ�YDQ�KHW� 
OLGPDDWVFKDS�YDQ�GH�NHUNHQUDDG��1DWXXUOLMN�KHEEHQ�ZLM�GDDU�DOOH�EHJULS� 
YRRU��:H�KHEEHQ�KDDU�HUYDUHQ�DOV�HHQ�VWHUNH�YURXZ�HQ�KRSHQ�GDW�]LM�PHW� 
*RGV�KXOS�YHUGHU�NDQ�PHW�GH]H�YHUDQGHULQJ�LQ�KDDU�OHYHQ�� 
�� 
3UHWWLJ�HQ�YHUKHOGHUHQG�ZDV�KHW�RYHUOHJ�GDW�ZH�PHW�(ULN�3RQVHQ�KDGGHQ� 
RYHU�GH�LQYXOOLQJ�YDQ�RQV�NHUNHQEODG�¶W�=ZDDQWMH��)DQWDVWLVFK�]RDOV�KLM�GDW� 
DOWLMG�]R�YHU]RUJG�ZHHW�WH�UHDOLVHUHQ��� 
 
'H�OHNNDJHV�LQ�GH�NHUN�]LMQ�QRJ�QLHW�DOOHPDDO�YHUKROSHQ��0HW�GH�JHPHHQWH� 
6FKRXZHQ-'XLYHODQG�HQ�GH�ILUPD�4XDQW�]LMQ�ZH�LQ�RYHUOHJ��RPGDW�HU�YRRU� 
GH�WRHNRPVW�ZHO�GLYHUVH�DDQSDVVLQJHQ�QRGLJ�]LMQ������ 
 
(U�NRPHQ�YHHO�YHU]RHNHQ�ELM�RQV�ELQQHQ�RP�YLD�FROOHFWHV�HHQ�ELMGUDJH�WH� 
OHYHUHQ�DDQ�GLYHUVH�LQVWDQWLHV��,HGHUH�NHHU�PDNHQ�ZLM�HHQ�DIZHJLQJ�QDDVW�
RQ]H�JHSODQGH�FROOHFWHV�KHW�KHOH�MDDU�GRRU�HQ�NRPHQ�GDQ�WRW�GH�FRQFOXVLH� 
GDW�KHW�EHWHU�LV�RP�PHW�JURWH�ODQGHOLMNH�DFWLHV�QD�WH�JDDQ�RI�GDDU�HHQ� 
/XWKHUVH�YHUWHJHQZRRUGLJLQJ�LV��ELMYRRUEHHOG�YDQXLW�GH�/XWKHUVH�:HUHOG� 
)HGHUDWLH��GH�(YDQJHOLVFK-/XWKHUVH�.HUN�LQ�GH�1HGHUODQGHQ��RI�KHW�/XWKHUV� 
*HQRRWVFKDS����������������� 
'V��6PLQN�GHHG�YHUVODJ�YDQ�]LMQ�SDVWRUDOH�EH]RHNHQ�� 
 
'H�LQYXOOLQJ�YDQ�GH�SUHHNEHXUWHQ�YRRU������LV�]R�JRHG�DOV�URQG� 
 
'H�YHUQLHXZGH�OLWXUJLH�OLJW�ELM�GH�GUXNNHU��+RSHOLMN�NXQQHQ�ZH�GLH�VDPHQ� 
PHW�KHW�1LHXZH�/LHGERHN�LQ�JHEUXLN�QHPHQ�ZDQQHHU�ZH�ZHHU�YROXLW� 
NXQQHQ�]LQJHQ�� 
 

��� 



 

 

��� 

2QGDQNV�KHW�IHLW�GDW�ZLM�DOV�JHPHHQWH�QRJ�QLHW�NRQGHQ�]LQJHQ��ZDUHQ�ZH� 
KHHO�WHYUHGHQ�RYHU�R�D��GH�HUHGLHQVWHQ�URQG�3DVHQ�HQ�3LQNVWHUHQ�PHW�GH� 
PRRLH�ELMGUDJH�YDQ�RQ]H�RUJDQLVW�HQ�YRRU]DQJHU�5RE�6RHWHPDQ��RUJDQLVW� 
.RRV�&DSHOOH�HQ�YRRU]DQJHUHV�&KDUORWWH�%HXQGHUV�� 
0DDU�]RQGDJ���MXQL�MO��KHEEHQ�ZH�WRFK�LQJHWRJHQ�KHW�VORWOLHG� 
*H]DQJ�����PHHJH]RQJHQ��“=RX�LN�QLHW�YDQ�KDUWH�]LQJHQ”�� 
 
(Q�QDWXXUOLMN�QLHW�WH�YHUJHWHQ�KHW�UHVXOWDDW�YDQ�GH�LQ]HW�YDQ�RQV�NRVWHUV� 
HFKWSDDU��:DW�]DJ�DOOHV�HU�ZHHU�YHU]RUJG�XLW�������� 
 
(HQ�KDUWHOLMNH�JURHW��QDPHQV�GH�NHUNHQUDDG�������������������������������������������������������� 
6LPRQ�YDQ�GHU�+DDJHQ��VFULED 
� 
 
3DUNHHUEHOHLG 
 
9HUJHHW�X�QLHW�UHNHQLQJ�WH�KRXGHQ�PHW�KHW�YHUDQGHUGH� 
SDUNHHUEHOHLG�YDQ�GH�JHPHHQWH�6FKRXZHQ-'XLYHODQG�� 
6LQGV���MXQL������LV�KHW�SDUNHUHQ�LQ�GH�ELQQHQVWDG�RS� 
DOOH�GDJHQ�DOOHHQ�WRHJHVWDDQ�YRRU�YHUJXQQLQJKRXGHUV�� 
'LW�JHOGW�GXV�RRN�YRRU�GH�]RQGDJ��3DUNHHUNUDVNDDUWHQ�]LMQ�YDQDI���MXOL� 
�����RRN�QLHW�PHHU�JHOGLJ�� 
6OHFKWV�YULM�SDUNHUHQ�RS�GH�JURWH�SDUNHHUSODDWVHQ��GH�/DDQ�YDQ�6W��+LOODLUH�� 
GH�6FKHOGHVWUDDW��GH�+RRIGSRRUWVWUDDW�HQ�RS�KHW�%XVLQHVVSDUN�WXVVHQ�GH� 
-XOLDQDVWUDDW�HQ�KHW�*URHQHZHHJMH�� 
*HKDQGLFDSWHQSDUNHHUNDDUW�JHOGW�QRJ�LQ�GH�KHOH�VWDG�YRRU�PD[����XXU� 
 
 
 
9DQXLW�GH�GLDFRQLH 
 
:LM�]LMQ�X�DOOHQ�KHHO�GDQNEDDU�YRRU�XZ�RQGHUVWHXQLQJ�YLD�FROOHFWHQ�HQ� 
JLIWHQ�LQ�GH�DIJHORSHQ�SHULRGH��+LHUGRRU�NRQGHQ�GH�YROJHQGH�EHGUDJHQ� 
RYHUJHPDDNW�ZRUGHQ�QDDU� 
 

9RHGVHOEDQN�6FKRXZHQ-'XLYHODQG��   ¼������� 
 
'LDVSRUD�LQ�GHU�6HON�EHVWHPG�YRRU�GH�SURMHFWHQ� 
YDQ�3DVWRU�*HPDK�%DOODK�LQ�/LEHULD���   ¼������� 
 
.HUN�LQ�$FWLH�YRRU�GH�YOXFKWHOLQJHQKXOS�LQ�6\ULs� ¼������� 



 

 

��%HULFKWHQ�YDQ�HQ�YRRU�GH�JHPHHQWH 

0HGH�GDQN]LM�XZ�FROOHFWHJDYHQ�YRRU�GH�GLDFRQLH�NRQ�5XGROI�YDQ�GHU�%LMO� 
PHW�3DVHQ�HQ�3LQNVWHUHQ�HHQ�DDQWDO�JH]LQQHQ�LQ�RQ]H�GLUHFWH�RPJHYLQJ� 
RQGHUVWHXQHQ�PHW�HHQ�YRHGVHOSDNNHW�� 
 
:LH�OHHIW�YDQXLW�ZDW�*RG�RQV�VFKHQNW��ZLH�GHHO�XLWPDDNW�YDQ�GH� 
JHPHHQVFKDS�YDQ�DOOHQ�GLH�JHORYHQ��GLH�KHUNHQW�LQ�GH�DQGHUH�PHQVHQ� 
]LMQ�EURHGHUV�HQ�]XVWHUV����������������������������������������� 
:LH�ODDW�GDQ�GH�DQGHU�JHEUHN�OLMGHQ�ZDQQHHU�KLM�RI�]LM�NDQ�KHOSHQ"� 
=R�YHUYXOOHQ�ZLM�GH�RSGUDFKW�GLH�-H]XV�RQV�JDI���� 
 � 
 
 
 
 
 
 
 
:H�NLMNHQ�HYHQ�RYHU�RQ]H�VFKRXGHU�QDDU�GH�WLMG�GLH�DFKWHU�RQV�OLJW�� 
3DOP]RQGDJ��]RXGHQ�HU�ZHO�WDNMHV�]LMQ�GLW�MDDU"�'H�EX[XVPRW�KHHIW�IOLQN� 
KXLVJHKRXGHQ�KHW�DIJHORSHQ�MDDU��GXV�KHW�ZDV�HHQ�YUDDJWHNHQ�� 
*HOXNNLJ�NZDP�HU�HHQ�WHOHIRRQWMH�XLW�GH�5.�3DURFKLH��“-XOOLH�WDNMHV�]LMQ�HU� 
KHW�LV�JHOXNW�”�)LMQ�HQ�GDQN�YRRU�GH�YULHQGVFKDS� 
 
'H�VWLOOH�ZHHN�PHW�GH�YLHULQJHQ�YDQ�:LWWH�'RQGHUGDJ��3DDVZDNH��6WLOOH� 
=DWHUGDJ�HQ�3DVHQ�ZDUHQ�ILMQ�HQ�ZH�PRJHQ�GDQNEDDU�]LMQ�GDW�ZH�MXLVW�LQ� 
GH]H�WLMG�ZHHU�ELM�HONDDU�NRQGHQ�NRPHQ�� 
� 
'H�3DDVNDDUV�YDQ������JLQJ�GLW�MDDU�QDDU�GH�+HHU�(GZLQ�*RUGLMQ�LQ� 
%XUJK-+DDPVWHGH��+LM�YHUOLFKWWH�RQ]H�NHUN��'DW�KLM�KXLV�HQ�KDUW�YDQ�KHP�
PDJ�YHUOLFKWHQ�LV�RQ]H�ZHQV� 
 
 

*H]HJGHV� 
 

6FKULMI�MH�WUHXULJH�WLMGHQ�LQ�]DQG�� 
VFKULMI�MH�JRHGH�WLMGHQ�LQ�VWHHQ� 
    �*HRUJH�%HUQDUG�6KDZ� 
 
+HW�JHKHOH�OHYHQ�LV�QRGLJ�RP�WH 
OHUHQ�OHYHQ�HQ�WH�OHUHQ�VWHUYHQ� 
    �6HQHFD� 
 

��� 



 

 

/HHU�XZ�GHHO�WH�GRHQ�HQ�ODDW�GH� 
UHVW�DDQ�GH�+HPHO�RYHU� 
    �-RKQ�+HQU\�1HZPDQ� 
 

%LM�GLW�ODDWVWH�JH]HJGH�SDVW�GH�RSEUHQJVW�YDQ�GH�YRHGVHOPDQG� 
:H�PRFKWHQ�OHJHQ�HQ�ZHJHQ� 
���PDDUW�–����NJ�����DSULO�–����NJ�����PHL�–����NJ����PHL�–����NJ� 
���PHL�–������NJ�����PHL�–����NJ�����PHL�������NJ�����MXQL�-����NJ�� 
���MXQL�–���NJ�����   
     7RWDDO�������NJ 
 

+DUWHOLMN�GDQN�DDQ�:LO�GLH�RQYHUPRHLEDDU�DFWLH�YRHUW�YRRU�KHW�YRHGVHO- 
PDQGMH��0LVVFKLHQ�RRN�HHQ�LGHH�YRRU�X"�3UDDW�HU�HHQV�RYHU�PHW�NHQQLVVHQ� 
HQ�IDPLOLH��(ON�SRWMH��SDNMH��IOHVMH�LV�ZHONRP�RI�PXQWMHV�GLH�NXQQHQ�LQ�KHW� 
PDQGMH��:LM�]RUJHQ�YRRU�GH�DDQNRRS� 
 

'DQN�X�ZHO�YRRU�XZ�JLIW�HQ�YULHQGVFKDS� 
 
 

-H�JHHIW�QLHWV�DDQ�GH�DUPHQ��MH�GHHOW�LHWV�PHW�KHQ�� 
 ���H�'DODL�/DPD� 

 
:H�NUHJHQ�YDQ�GH�RSKDOHUV�YRRU�GH� 
YRHGVHOEDQN�HHQ�FRPSOLPHQW� 
.OHLQH�JHPHHQWH�PRRL�UHVXOWDDW�� 
 
%LM�GLW�SDVVHQ�GH�ZRRUGHQ�YDQ�PRHGHU�7KHUHVD� 
(HQ�JOLPODFK�VFKHQNHQ�DDQ�LHPDQG�GLH�EHGURHIG�LV��HHQ�EH]RHN�EUHQJHQ��
DO�LV�KHW�PDDU�HHQ�SDDU�PLQXWHQ��DDQ�LHPDQG�GLH�LQ�GH�UHJHQ�ORRSW��LHWV�
YRRUOH]HQ�YRRU�HHQ�EOLQGH��KHW�KRHYHQ�PDDU�NOHLQH�DWWHQWLHV�WH�]LMQ��PDDU�
KHW�LV�JHQRHJ�RP�WHJHQRYHU�DUPH�PHQVHQ�RS�SUDNWLVFKH�ZLM]H�XLWGUXNNLQJ�
WH�JHYHQ�DDQ�RQ]H�OLHIGH�WRW�*RG� 
 
   8LW��'H�YUXFKW�YDQ�KHW�JHORRI�LV�OLHIGH��:RRUGHQ�YRRU�HONH�GDJ� 

 
$O�GLW�YHU]DPHOHQ�LV�HHQ�WHNHQ�YDQ��*HPHHQVFKDS� 
 
‘*HPHHQVFKDS’ LV�HHQ�YDQ�GH�PRRLVWH�EHQDPLQJHQ�YRRU�GH�.HUN�  
   
,Q�HHQ�JHPHHQVFKDS�KHEEHQ�VWUHQJH�YHUZLMWHQ�JHHQ�UHFKW�YDQ� 
EHVWDDQ��PDDU�VOHFKWV�KHOGHUKHLG��JRHGKHLG�YDQ�KDUW��PHGHGRJHQ�«� 
$OOHHQ�]y�NXQQHQ�GH�SRRUWHQ�YDQ�KHLOLJKHLG�ZRUGHQ�RQWVORWHQ� 
 
  8LW��(HQ�WRHNRPVW�YDQ�YUHGH��EULHI�YDQ�IUqUH�5RJHU�YRRU����� 

��� 



 

 

· 9HUKDOHQ�YDQ�ZLMVKHLG 
 

*HOXN 
 

(HQ�NRQLQJ�ODJ�GRRG]LHN�LQ�EHG��'H�DUWVHQ�]HLGHQ�GDW�VOHFKWV�ppQ�GLQJ� 
KHP�EHWHU�NRQ�PDNHQ�HQ�GDW�ZDV�HHQ�KHPG�YDQ�HHQ�JHOXNNLJ�PHQV� 
.QHFKWHQ�OLHSHQ�KHW�KHOH�ODQG�GRRU�RS�]RHN�QDDU�HHQ�JHOXNNLJ�PHQV�� 
PDDU�DOOH�PHQVHQ�KDGGHQ�]RUJHQ�HQ�HOOHQGH��=H�KDGGHQ�GH�KRRS�ELMQD� 
RSJHJHYHQ�WRHQ�]H�HHQ�KHUGHU�WURIIHQ�GLH�KHHO�JHOXNNLJ�ZDV�� 
“*HHI�RQV�MH�KHPG”��]HLGHQ�GH�NQHFKWHQ�� 
“,N�KHE�JHHQ�KHPG”��]HL�GH�KHUGHU��'H�HQLJH�JHOXNNLJH�PHQV�KDG�JppQ� 
KHPG�GDW�JDI�GH�NRQLQJ�VWRI�WRW�QDGHQNHQ�� 
+LM�YHUGHHOGH�DO�]LMQ�EH]LWWLQJHQ�RQGHU�KHW�YRON��HQ�YDQDI�GDW�PRPHQW�ZDV� 
KLM�ZHHU�JH]RQG�HQ�JHOXNNLJ� 
 
 

'H�EHVWH�]RRQ 
 

(HQ�RXGH�PDQ�GLH�YRHOGH�GDW�KLM�]RX�VWHUYHQ�ULHS�]LMQ�GULH�]RQHQ�ELM�]LFK�� 
“,N�ODDW�PLMQ�EH]LW�QD�DDQ�GHJHQH�GLH�KHW�PHHVW�LQWHOOLJHQW�LV�HQ�KHW� 
KHOGHUVWH�LQ]LFKW�EH]LW��,HGHU�YDQ�MXOOLH�NULMJW�HHQ�PXQWVWXN�HQ�ZLH�HU�LHWV� 
YDQ�NRRSW�ZDDUPHH�GH�KXW�ZDDULQ�ZH�ZRQHQ�JHYXOG�NDQ�ZRUGHQ��]DO�DOOHV� 
NULMJHQ�” 
'H�RXGVWH�]RRQ�NRFKW�VWUR��PDDU�GDW�UHLNWH�PDDU�WRW�KDOYHUZHJH�� 
'H�WZHHGH�]RRQ�NRFKW�]DNNHQ�PHW�YHUHQ��PDDU�RRN�KHP�OXNWH�KHW�QLHW�GH� 
KXW�WH�YXOOHQ�� 
'H�MRQJVWH�]RRQ�NRFKW�HHQ�NDDUV�� 
+LM�ZDFKWWH�WRW�KHW�GRQNHU�ZDV��VWDN�GH�NDDUV�DDQ�HQ�YXOGH�]R�GH�KHOH�KXW� 
PHW�OLFKW� 
 
 
3HUVRRQOLMN�JHEHG 

+HLOLJH�*HHVW��9HUWURRVWHU�� 
ZDDL�GH�RQUXVW�ZHJ� 
GLH�RQV�YHU�YDQ�8� 
NDQ�KRXGHQ�� 
(Q�JHHI�GDW�ZLM�GH�EURQ� 
YDQ�YHUWURXZHQ�RQWGHNNHQ�� 
GLH�OLJW�RSJHVODJHQ�LQ�RQV�GLHSVWH�ZH]HQ� 
$PHQ� 

�)UqUH�5RJHU�YDQ�7DL]p�����-����� 
LQ����(HQ�JHEHG�YRRU�HONH�GDJ��.DPSHQ���������� 

��� 



 

 

��� 

:H�NUHJHQ�YDQ�HHQ�SUHGLNDQW�GLW�SDVVHQGH�3LQNVWHUYHUKDDO� 
$OV�MH�KHW�YHUKDDO�OHHVW�LQ�+DQGHOLQJHQ���YHUV���LQ�GH�%LMEHO�*HZRQH�7DDO� 
GDQ�VWDDW�HU��‘RRN�]DJHQ�GH�JHORYLJHQ�LHWV�GDW�RS�YXXU�OHHN��'DW�YXXU� 
YHUGHHOW�]LFK�LQ�YODPPHQ�HQ�RS�LHGHUHHQ�NZDP�HHQ�YODP�QHHU’�� 
:DDU�NRPW�KHW�YXXU�YDQGDDQ"�2RUVSURQJ" 
9XXU�VWDDW�RRN�YRRU�NUDFKW��ZDUPWH��PHW�‘YXXU�LHWV�YHUWHOOHQ’� 
�HQWKRXVLDVPH�� 
 
'H�VFKLOGSDG�-DEXWL�HQ�KHW�YXXU 
 
7RHQ�GH�LQGLDQHQ�ZHHU�HHQV�KXQ�PDQLRNSODQWHQ�LQ�GH�]RQ�GURRJGHQ��JLQJ� 
HHQ�NOHLQ�PHLVMH�QDDU�GH�EHHN�RP�ZDWHU�WH�KDOHQ�HQ�ZDW�]DJ�]H�GDDU"�2S� 
GH�RHYHU�VSURQJ�YUROLMN�GH�VFKLOGSDG�-DEXWL�URQG�RP�LHWV�GDW�YODPPHQG� 
URRG�ZDV��+LM�OHJGH�HU�GURJH�WDNMHV�RS�HQ�GDDUERYHQ�KLQJ�HHQ�VWXN�YOHHV�� 
GDW�KHHUOLMN�JHXUGH��=DFKWMHV�]RQJ�KLM�HUELM� 
“,N���KHE���YXXU����LN���KHE���YOHHV����DOOHV���LV���YRRU���PLM�� 
LN�GHHO�KHW�PHW�QLHPDQG�” 
,V�GDW�HYHQ�HHQ�JLHULJDDUG��GDFKW�KHW�PHLVMH�HQ�OLHS�YOXJ� 
QDDU�KHW�GRUS� 
 
“-DEXWL�KHHIW�YXXU�”�YHUWHOGH�]H�DGHPORRV� 
 
“9XXU"”RQGHUEUDN�GH�KRRIGPDQ�KHW�PHLVMH��“:DW�LV�GDW"” 
 
“+HW�LV�LHWV�YODPPHQG�URRGV�HQ�GH�VFKLOGSDG�YRHUW�KHW�PHW�GURRJ�KRXW�� 
]RGDW�KHW�JDDW�URNHQ�”�DQWZRRUGGH�KHW�PHLVMH� 
 
+HW�RSSHUKRRIG�GDFKW�HHQ�RJHQEOLN�QD�HQ�JLQJ�WRHQ�QDDU�GH�VMDPDDQ�RP� 
PHW�KHP�WH�RYHUOHJJHQ�HQ�VDPHQ�JLQJHQ�]H�QDDU�GH�EHHN� 
 
'H�VFKLOGSDG�ODJ�DO�PHW�HHQ�YROOH�PDDJ�RQGHU�HHQ�ERRP�HQ�VOLHS�� 
+HW�RSSHUKRRIG�HQ�GH�VMDPDDQ�EHNHNHQ�KHP�PHW�WRHJHNQHSHQ�RJHQ� 
 
“+p�-DEXWL�”�ULHS�KHW�RSSHUKRRIG�HLQGHOLMN� “JHHI�RQV�KHW�YXXU�” 
 
“9XXU"�:DW�YRRU�YXXU"�'DW�KHE�LN�QLHW�” 
 
“/LHJ�QLHW��NLMN�KLHU�GDQ�HHQV��:DW�LV�GDW�GDQ"”�YURHJ�GH�
VMDPDDQ�HQ�NUDEGH�GH�QRJ�ZDUPH�DV�XLW�HONDDU�� 
 
“$FK��GDW�LV�WRFK�VWRI�”�]HL�-DEXWL� 
 



 

 

2I�]H�ZLOGHQ�RI�QLHW��GH�,QGLDQHQ�PRHVWHQ�RQYHUULFKWHU�]DNH�WHUXJJDDQ�� 
PDDU�KHW�RSSHUKRRIG�QDP�]LFK�YRRU��GH�VOLPPH�-DEXWL�QLHW�XLW�KHW�RRJ�WH� 
YHUOLH]HQ� 
 
(Q�ZDW�GHHG�-DEXWL�YHUGHU"�+LM�ZDQGHOGH�YHUGHU�ODQJV�GH�EHHN�–�RSHHQV� 
EOHHI�KLM�VWDDQ�HQ�–�YRRUGDW�KHW�RSSHUKRRIG�LQ�NRQ�JULMSHQ��KDG�-DEXWL�KHW� 
YDUNHQWMH�SHNDUL�EXLW�JHPDDNW��,Q�DOOH�UXVW�PDDNWH�GH�VFKLOGSDG�KHW� 
YDUNHQWMH�VFKRRQ��ZDVWH�KHW�HQ�GURHJ�KHW�QDDU�GH�SODDWV�ZDDU�GH�DV�ODJ� 
 
'DQ�]RFKW�KLM�GURRJ�JUDV�HQ�GRUUH�WDNMHV�ELM�HONDDU��VORHJ�WZHH�VWHQHQ� 
WHJHQ�HONDDU�WRW�GH�YRQNHQ�HU�DI�YORJHQ�HQ�JUDV�HQ�WDNMHV�YODPYDWWHQ� 
             
“1X�KHE�LN�MH�HLQGHOLMN�WH�SDNNHQ�”�ULHS�KHW�RSSHUKRRIG�RSJHZRQGHQ�HQ�
VSURQJ�XLW�]LMQ�VFKXLOSODDWV�WHYRRUVFKLMQ��-DEXWL�PDDNWH�VQHO�GH�YODPPHQ�
XLW� 
            ����������� 
“:-X-XDW�LV�HU�GDQ"�:DW�KHE�MH�HLJHQOLMN"�+RXG�MH�KDQGHQ�WKXLV������������������������������ 
DQGHUV�ORRSW�KHW�VOHFKW�PHW�MH�DI�”�ULHS�KLM��PDDU�KHW�RSSHUKRRIG�SDNWH� 
KHP�HQ�KLHOG�KHP�YDVW� 
 
“'H]H�NHHU�KHE�LN�KHW�]HOI�JH]LHQ��*HHI�KLHU�KHW�YXXU�” 
 
“:DW�YRRU�YXXU"�,N�ZHHW�ZHUNHOLMN�QHUJHQV�YDQ�” 
 
“-H�ZHHW�KHW�EHVW��(Q�DOV�MH�PLM�KHW�YXXU�QLHW�JRHGVFKLNV�JHHIW��GDQ�QHHP� 
LN�KHW�NZDDGVFKLNV�” ULHS�KHW�RSSHUKRRIG�ZRHGHQG�HQ�VORHJ�GH�VFKLOGSDG� 
]R�KDUG�RS�HHQ�VWHHQ�GDW�]LMQ�SDQWVHU�NUDDNWH� 
 
'H�VFKLOGSDG�NUHXQGH�YDQ�SLMQ�HQ�VPHHNWH�RP�PHGHOLMGHQ��“$X�$X� 
GRRG�PLM�QLHW��LN�WRRQ�MH�KHW�YXXU�–�LN�ODDW�MH�]LHQ�KRH�MH��KRH�MH�KHW�PDDNW�� 
6SDDU�PLMQ�OHYHQ��LN�]DO�MH�DOOHV�ODWHQ�]LHQ�”� 
 
7RHQ�KHW�RSSHUKRRIG�KHP�ZHHU�RS�GH�JURQG�]HWWH��QDP�-DEXWL�GH�WZHH� 
VWHQHQ�HQ�VORHJ�]H�KHHO�KDUG�WHJHQ�HONDDU�GDW�GH�YRQNHQ�HU�DI�YORJHQ�HQ� 
KHW�GURJH�JUDV�EHJRQ�WH�EUDQGHQ� 
 
'H�,QGLDDQ�JHORRIGH�KHW�QRJ�QLHW�HQ�KLHOG�HHQ�KDQG�ERYHQ�KHW�YXXU��PDDU� 
KLM�WURN�KHP�VQHO�ZHHU�WHUXJ�� 
 
“'LW�LV�KHW�YXXU�” ]HL�-DEXWL�HQ�JDI�GH�YXXUVWHQHQ�DDQ�KHW�RSSHUKRRIG��“,N� 
JHHI�]H�MH�]RGDW�MXOOLH�RRN�YXXU�NXQQHQ�PDNHQ��]R�YDDN�MH�PDDU�ZLOW�� 
%HGHQN�DOOHHQ�GLW��9XXU�LV�HHQ�JRHGH�GLHQDDU�PDDU�HHQ�VOHFKWH�EDDV�� 

��� 



 

 

%HZDDN�KHW�VWHHGV�]RGDW�KHW�QLHW�NDQ�ZHJORSHQ�HQ�GH�GDNHQ�ERYHQ�MXOOLH� 
KRRIGHQ�YHUEUDQGW�”� 
+HW�RSSHUKRRIG�EHGDQNWH�GH�VFKLOGSDG�YRRU�GH�ZDDUGHYROOH�VWHQHQ�HQ�GH� 
JRHGH�UDDG��'DDUQD�JLQJ�KLM�YOXJ�WHUXJ�QDDU�KHW�GRUS�HQ�QRJ�GLH]HOIGH� 
DYRQG�EHJRQQHQ�GH�LQGLDQHQ�GH�PDQLRNSODQWHQ�ERYHQ�KHW�YXXU�WH� 
URRVWHUHQ� 
 
2QGHU�DDQ�KHW�YHUKDDO�NUHJHQ�ZH�HHQ�3LQNVWHUJURHW�PHW�GH�ZRRUGHQ� 
��� 
��'H�+HLOLJH�JHHVW�LV�GH�NXV�YDQ�*RG 
     �%HUQDUGXV�YDQ�&ODLUYDX[�� 
 
6DPHQ�PHW�HONDDU�RHIHQHQ�ZH� 
 
+HW�ZDUH�JHGXOG 
 

=RODQJ�DDQ�RQ]H�ZHQVHQ�ZRUGW�YROGDDQ�� 
ZHWHQ�ZH�DPSHU�YDQ�JHGXOG�RI�RQJHGXOG� 
3DV�DOV�RQ]H�ZHQVHQ�JHHQ�JHKRRU�YLQGHQ�� 
PHUNHQ�ZH�KRH�JHGXOGLJ�ZH�HFKW�]LMQ� 
(HUVW�GDQ�OHUHQ�ZH�RQV]HOI�JRHG�NHQQHQ� 

 
*DVWYULMKHLG 
 
:HHV�EHUHLG�� 
 
GH�ZDQGHODDU�RQGHUGDN�WH�ELHGHQ�WRW�GH�PRUJHQ�� 
HQ�VSLMV�HQ�GUDQN�DDQ�KHP�GLH�KRQJHULJ�LV� 
%UHQJ�HHQ�]LHNH�YULHQG�ZDW�KLM�YHUODQJW� 
HQ�ZDW�KHP�YHUOLFKWLQJ�HQ�WURRVW�ELHGW� 
 
9DQ�KDUWH�ZHQVHQ�ZH�8�HHQ�PRRLH�]RPHU��ILMQH�GDJHQ� 
9HUDI�RI�GLFKWELM��PDDU�ZHHV�DOWLMG�EOLM� 
 
 
 
:H�RQWYLQJHQ�HHQ�NDDUW�YDQ�:LOO�3LODDU�PHW�KHW�YHU]RHN�RP�KHW�YROJHQGH�WH�
SODDWVHQ� 
 

‘7RHQ�LN�LQ�DSULO�PHW�HHQ�NOHLQ�KDUWLQIDUFW�LQ�KHW�]LHNHQKXLV�NZDP�WH� 
OLJJHQ��EOHHN�QD�WKXLVNRPVW�HU�HHQ�JURWH�YHUUDVVLQJ�ZDV� 
%ORHPHQ��NDDUWHQ��WHOHIRRQWMHV�HQ�FKRFRODGH� 
 

+HHO�KDUWHOLMN�GDQN��1X�ZHHW�LN�GDW�LN�HU�RRN�‘ELM�KRRU’��������:LO�3LODDU 

��� 



 

 

$O�ZHHU�HHQ�SDDU�=ZDDQWMHV�WHUXJ�EHQ�LN�EHJRQQHQ�PHW�LHWV�WH�VFKULMYHQ�
RYHU�GH�GRPLQHHV�GLH�YDQDI������LQ�RQ]H�NHUN�KHEEHQ�JHVWDDQ��2RLW�EHQ�LN�
LQ�KHW�EH]LW�JHNRPHQ�YDQ�HHQ�RYHU]LFKW�PHW�GRPLQHHV�LQ�RQ]H�JHPHHQWH� 
9DQGDDJ�ZRUGW�KLHU�ZHHU�HHQ�YHUYROJ�DDQ�JHJHYHQ��'H�OLMVW�PHW� 
SUHGLNDQWHQ�NZDP�XLW�KHW�JHPHHQWH�DUFKLHI�YDQ�GH�JHPHHQWH�=LHULN]HH� 
8�]XOW�]LHQ�HQ�OH]HQ�GDW�HHQ�KHOHERHO�WHNVW�LQ�KHW�RXG�1HGHUODQGV�VWDDW� 
 
*HVFKLHGHQLV�GHU�(YDQJHOLVFK�/XWKHUVH�JHPHHQWH�WH�=LHULN]HH� 
 
:H�]LMQ�DOZHHU�DDQJHNRPHQ�ELM�GH���H�GRPLQHH��� 
   � 
 

'V��-DQ�+HQGULN�)RUWPHLMHU 
 
'HQ��HQ -XQL������WH�/HLGHQ�JHERUHQ��ZHUG�GHQ���HQ 0DDUW�������GXV� 
UHHGV�RS����MDULJHQ�OHHIWLMG�DDQ�GH�+RRJHVFKRRO�DOGDDU�DOV�VWXGHQW�LQJH 
VFKUHYHQ��WHUZLMO�KLM�WHJHOLMNHUWLMG�ELM�GHQ�SUHGLNDQW�5HWPDQ�KHW�OHHUVWHOOLJ� 
RQGHUZLMV�JHQRRW�� 
'DDUQD�]HWWH�KLM�]LMQ�YRRUEHUHLGLQJ�WH�$PVWHUGDP�ELM�'V��-��0XOGHU�YRRUW�HQ� 
YHUWURN�GHQ��HQ $SULO������QDDU�*|WWLQJHQ��ZDDU�KLM�RQGHU� 
3URI��&�*�)��:DOFK�GULH�SURHIVFKULIWHQ�VFKUHHI�HQ�YHUGHGLJGH��ppQ�RYHU�GH� 
OHHU�GHU�YHUNLH]LQJ��JHWLWHOG� 'LVVHUWDWLR�GH�GHFUHWLV�3UDHGHVWLQDWLRQLV�HW� 
UHSUREDWLRQLV� H[�5DWLRQLV�MXGLFLR� QRQ�H[�DEVROXWLV�VHG�K\SRWKHWLFLV��HQ� 
WZHH�RYHU�GLH�GHU�YROGRHQLQJ��RQGHU�GHQ�WLWHO� ([FHUFLWDWLR�7KHRORJLFD�GH� 
6DWLVIDFWLRQH�SUR�RPQLEXV�KRPLQXP�SHFFDWLV�D�&KULVWR�SUDHVWLWD��DOOH�GULH� 
XLWJHJHYHQ�WH�*|WWLQJHQ��]�M� 
'HQ���HQ -XQL������LQ�1HGHUODQG�WHUXJJHNHHUG�� 
ZHUG�KLM�QRJ�GDW]HOIGH�MDDU�WRW�SURSRQHQW�ELM�GH� 
/XWKHUVFKH�NHUN�EHYRUGHUG�HQ�VWRQG�GHQ� 
��HQ-DQXDUL������RS�KHW�GULHWDO�WH�6FKLHGDP�� 
ZDDUXLW�HFKWHU�$��%UXJKPDQ�EHURHSHQ�ZHUG�� 
(HUVW�GHQ���HQ -DQXDUL������RQWYLQJ�KLM�HHQ�EHURHS� 
QDDU�=LHULN]HH��DOZDDU�KLM��QD�GHQ���HQ )HEUXDUL�WH� 
$PVWHUGDP�WH�]LMQ�LQJH]HJHQG��GHQ���HQ 0DDUW�YDQ� 
GDW�MDDU�LQWUHGH�GHHG�PHW�5RP���������1DXZHOLMNV�WZHH�MDUHQ�KLHU� 
ZHUN]DDP�JHZHHVW�]LMQGH��SUHGLNWH�KLM�GHQ��HQ 0DDUW������DIVFKHLG�HQ� 
YHUWURN�QDDU�=XWSKHQ��GDW�KLM�UHHGV�HHQ�MDDU�ODWHU�YHUZLVVHOGH�PHW�8WUHFKW��
DDQ�ZHONH�JHPHHQWH�KLM�]LFK�GHQ���HQ 0HL������YHUERQG� 
 
*HGXUHQGH�GH]H�SHULRGH�EHNRVWLJGH�*HUULW�+ROPDQ�GH�NRVWHQ�YDQ�GH�EDQN� 
RS�GH�JDOHULM�LQ�GH�NHUN�RP�LQ������WRW�KHW�YHUKXUHQ�YDQ�]LWSODDWVHQ� 
LQJHULFKW�WH�ZRUGHQ�� 
'LW�YHUKXUHQ�KDG�GV��)RUWPHLMHU�RS�]LFK�JHQRPHQ�HQ�RRN�YROGDDQ� 
 
'H���H�GRPLQHH� 'V��-HUHPLDV�6FKLOO�� 
 
*HERUHQ�WH�.DPSHQ��$DQYDDUGGH�]LMQH�SUHGLNGLHQVW�ELM�GH�JHPHHQWH�GHV� 

��� 



 

 

QDPLGGDJV�YDQ�GH���GHQ�-XOLM������PHW�HHQH�OHHUUHGH�RYHU�,�3HWU�����YV��-�� 
 
7HQ�]LMQHQ�WLMGH��HQ�ZHO�RS�GHQ��GHQ�'HFHPEHU������ZHUG�KHW�QLHXZ� 
EHULMPGH�3VDOP-�HQ�*H]DQJERHN��ZDDUYDQ�����([HPSODUHQ�GRRU�JHPHOG� 
&RQVLVWRULH�YRRU�RQYHUPRJHQGHQ�JHVFKRQNHQ�ZDUHQ��ELM�GH�JHPHHQWH�� 
QDDU�KHW�VFKLMQW��]RQGHU�WHJHQVSUDDN��LQJHYRHUG� 
 
(HQH�DDQWHHNHQLQJ�YDQ�'V��6FKLOO�G�G����6HSWHPEHU������PDDNW� 
ZDDUVFKLMQOLMN��GDW�WHQ�]LMQHQ�WLMGH�LQVJHOLMNV�GH�YHUQLHXZLQJ�GHU�QHYHQV�GH� 
.HUN�JHVWLFKWH�&RQVLVWRULH�NDPHU�KHHIW�SODDWV�JHKDG� 
 
 
'H���H�GRPLQHH� 'V��-R]XD�/HLVWPDQQ� 
 

'H]H�YHHUWLHQGH�OHHUDDU�GHU�JHPHHQWH�GHHG�]LMQH�LQWUHGH�GHV�QDPLGGDJV�YDQ� 
GHQ��VWHQ�0DDUW�������=LMQ�YHUEOLMI�LV�GRRU�YHOH�WZLVWHQ�LQ�GHQ�NHUNHUDDG� 
JHNHQPHUNW�JHZHHVW��ZDDUYDQ�GH�YRRUQDPH�RRU]DDN�]HNHU�WH�]RHNHQ�LV�LQ�GH� 
YHUVFKLOOHQGH�VWDDWNXQGLJH�GHQNZLM]H�YDQ�GHV]HOIV�OHGHQ� 
,Q�GH�ODDWVWHQ�WLMG�YDQ�/HLVWPDQ¶V�YHUEOLMI�KDGGHQ�HU�WZHH�YRRUYDOOHQ�SODDWV� 
+HW�HHQH�ZDV�KHW�RYHUOLMGHQ�YDQ�*HUULW�+ROPDQ��GLH�UHHGV�PHHUPDOHQ�DOV� 
YRRUVWDQGHU�HQ�EHJXQVWLJHU�GHU�JHPHHQWH�GRRU�RQV�JHQRHPG�LV��RS�GHQ� 
�GHQ�)HEUXDULM�GHV�MDDUV�������LQ�GHQ�RXGHUGRP�YDQ����MDUHQ�HQ���� 
PDDQGHQ��9DQ�QLHWV�JURRW�JHZRUGHQ��+LM�YLQJ�]LMQ�EHGULMI�YDQ�NUXLGHQLHU�HQ� 
NRHNEDNNHU�DDQ�LQ�������'H�WURXZ��ZDDUPHGH�KLM�]LMQHQ�PHHVWHU�JHGLHQG� 
KDG��EHZRRJ�HHQLJH�LQJH]HWHQHQ��GH]HQ�PDQ��GLH�QLHWV�EH]DW��PHHU�GDQ� 
WZLQWLJ�GXL]HQG�JXOGHQ�YRRU�WH�VFKLHWHQ��$FKWHU�HQ�YHHUWLJ�MDUHQ�ODQJ�]DJ�KLM� 
]LMQ�YHUPRJHQ�DDQZDVVHQ�HQ�GHHG�QDDU�HYHQUHGLJKHLG�WH�PHHU�JRHG��+LM� 
KHHIW�QD�]LMQHQ�GRRG��ELM�7HVWDPHQW��GHQ���VWHQ�$SULO������YRRU�GHQ�1RWDULV�
$GULDDQ�2XGHVOX\V�WH�=LHULN]HH�JHSDVVHHUG��DDQ�GH�/XWKHUVH�NHUN�DOGDDU� 
JHOHJDWHHUG�KHW�YLHUGH�JHGHHOWH�YDQ�]LMQH�]XLYHUH��]HHU�DDQ]LHQOLMNH� 
QDODWHQVFKDS��PHW�EHSDOLQJ��GDW�XLW�GH�UHQWH�GDDUYDQ� 
 

 �� +HW�RUJHO�LQ�HHQ�JRHGH�VWDDW�RQGHUKRXGHQ�PRHW�ZRUGHQ 
 ��� 'H�MDDUOLMNVH�ZHGGH�YDQ�GH�RUJDQLVW�i�����JXOGHQ 
 ��������'H�NRVWHU�HQ�RUJHOWUHGHU�PHW����JXOGHQ 

����� 'H�SUHGLNDQW�WRW�����JXOGHQ 
 

*HUULW�+ROPDQ�OLJW�EHJUDYHQ�LQ�GH�*URRWH�.HUN�WH�=LHULN]HH��DDQ�GH�]XLG]LMGH�
LQ�GH�DFKWHUNHUN��GLJW�ELM�KHW�RUJHO��JHWDOPHUN������ 
  

+HW�DQGHUH�YRRUYDO�ZDV�HHQ�EUDQG�LQ�KHW�YRRUSRRUWDDO�GHU�NHUN����)HEUXDULM�
������GRRU�GH�RQYRRU]LJWLJKHLG�YDQ�GHQ�NRVWHU�-�+��6WDQJ�LQ�KHW�SODDWVHQ�GHU�
YURXZHQ�VWRYHQ��ZDDULQ�QRJ�YXXU�ZDV��RS�]RRGDQLJH�ZLM]H��GDW�GH�WRJWZLQG��
ZDDUDDQ�]LM�EORRWJHVWHOG�ZDUHQ��KHW�YXXU�WHJHQ�KHW�KRXW�GH�VWRYHQ�DDQGUHHI��
'HV�NRVWHUV�RQYRRU]LJWLJKHLG�KDG�]LMQH�DI]HWWLQJ�DOV�]RRGDQLJ�WHQ�JHYROJH��� 

��� 



 

 

��� 

 
 
 
 
 

· 'H�PDHQH�LQ�]¶Q�QLVW��GD¶V�UHHJHQ�RI�PLVW 
 
��������9HUNODULQJ��'H�PDDQ�LQ�HHQ�ULQJ��GDQ�NRPW�HU�UHJHQ 
 
· *rrUW"�'LH�HLW�¶Q�SXXW�LQ�]¶Q�NHHOH 
 
���������9HUNODULQJ��*HHUW�LV�VFKRU 
 
 
6ORHEHU 
 
,Q�&OLQJH�VWDDW�HHQ�VWDQGEHHOG�YDQ�6ORHEHU��'H�ZDW�VRPEHUH��WULHVW� 
NLMNHQGH�PDQ�LQ�HHQ�WH�ZLMGH�RYHUMDV�GLH�WRW�RS�]LMQ�VFKRHQHQ�KDQJW�� 
6ORHEHU�LV�KHW�V\PERRO�YDQ�JDVWYULMKHLG�HQ�LQWHJUDWLH��+HW�EHHOG�LV�JHPDDNW� 
GRRU�SULHVWHU-EHHOGKRXZHU�2PqU�*LHOOLHW�XLW�%UHVNHQV��GLH�HHQ�DDQWDO�MDUHQ� 
NDSHODDQ�LQ�GLW�GRUS�ZDV�� 
%LM�GH�RQWKXOOLQJ�YDQ�KHW�EHHOG�]HL�*LHOOLHW��‘(HQ�PHQV�XLW�RQV�PLGGHQ��LQ� 
IHLWH�LV�LHGHUHHQ�HHQ�VORHEHU��HHQ�EHGHODDU��ZDQW�HHQ�EHGHODDU�YUDDJW� 
EHJULS��OLHIGH�HQ�DDQGDFKW’�� 
 
 
 

+XPRU 
9DQ�HHQ�SUHGLNDQW�NUHJHQ�ZH�GH]H�RSPHUNLQJ�RYHU�KXPRU� 

“+XPRU�LV�YRHGVHO�YDQ�GH�DUPHQ” 
 
 
 

:HHUVSUHXNHQ 
 

-XOL  ���-���=RQGHU�GDXZ�JHHQ�UHJHQ��KHHW�KHW�LQ�MXOL�DOOHUZHJHQ�� 
 

$XJXVWXV ���-���0HQLJHHQ�KHHIW�KHW�DO�RQGHUYRQGHQ��ZHUYHOZLQGHQ�]LMQ� 
  �������DDQ�DXJXVWXV�YHUERQGHQ� 
 
6HSWHPEHU���-���0HL�QLHW�WH�NRXG�HQ�QLHW�WH�QDW��YXOW�GH��VFKXXU�HQ�RRN�KHW�
  �������YDW� 
 
2NWREHU ����-��%UHQJW�RNWREHU�YRUVW�HQ�VQHHXZ��PHQ�KRRUW�LQ�GH�ZLQWHU� 
  �������YHHO�NODDJJHVFKUHHXZ� 
 

“=HHXZV�2HNMH” 



 

 

%(/$1*5,-.(��$'5(66(1 

 

3UHGLNDQW  � 9DFDWXUH 
&RQVXOHQW  � 'V��5�(��YDQ�GHQ�%HUJ�WH�'HOIW 

6HFUHWDULDDW  � 'KU��6�*��YDQ�GHU�+DDJHQ��� 
������RXGHUOLQJ  HPDLO����VFULED#HOJ]LHULN]HH�QO 
 

.RVWHU   � 'H�KHHU�5��YDQ�GHU�%LMO��� 
    HPDLO���NRVWHU#HOJ]LHULN]HH�QO 
    7HO���� 
 
'LDFRQLH���YRRU]LWWHU�NHUNHQUDDG�  
 
'LDNHQ  � 0HYU��*��.RXWVWDDO�–�YDQ�GHU�(QW��� 
��YRRU]LWWHU   HPDLO����GLDFRQLH#HOJ]LHULN]HH�QO 
��    $%1�$052�EDQNQXPPHU����1/���$%1$����������� 
    W�Q�Y��(YDQJHOLVFK-/XWKHUVH�*HPHHQWH�=LHULN]HH-=HHODQG� 
 

.HUNUHQWPHHVWHU � 'KU��GUV��-�%��9DO��� 
 

    $%1�$052�EDQNQXPPHU����1/���$%1$����������� 
    W�Q�Y��(YDQJHOLVFK-/XWKHUVH�*HPHHQWH�=LHULN]HH-=HHODQG 

HPDLO�DGUHV�NHUNHQUDDG� �����LQIR#HOJ]LHULN]HH�QO� 

3DVWRUDDW�1RRUGHOLMN�GHHO����'V��-��6PLQN�� 
    �HPDLO����SDVWRUDDW#HOJ]LHULN]HH�QO 
��*RHUHH-2YHUIODNNHH��6FKRXZHQ-'XLYHODQG��7KROHQ��:HVW�%UDEDQW��6WDG�*RHV�H�R�� 

  
3DVWRUDDW�=XLGHOLMN�GHHO� �9DFDQW��� 
     &RQWDFW�YLD�VHFUHWDULDDW     � 

��1RRUG-%HYHODQG��=XLG-%HYHODQG��:DOFKHUHQ��=HHXZV-9ODDQGHUHQ������ 

&RQWDFWHQ�� 

YRRU�:DOFKHUHQ�HQ�GH�%HYHODQGHQ� 'KU��-�-��-RRVV��� 
      HPDLO����MMMRRVV#]HHODQGQHW�QO 
YRRU�=HHXZV-9ODDQGHUHQ�  'KU��,�:��4XDDUV��� 
      HPDLO����TXDDUVM#]HHODQGQHW�QO 
YRRU�KHW�1RRUGHOLMN�GHHO�����  &RQWDFW�YLD�VHFUHWDULDDW 

2UJHO–�HQ�RQGHUKRXGVIRQGV� 

    $%1�$052�EDQNQXPPHU����1/���$%1$����������� 
    W�Q�Y��(YDQJHOLVFK-/XWKHUVH�*HPHHQWH�=LHULN]HH-=HHODQG 

(PDLO�DGUHV�=ZDDQWMH� UHGDFWLH]ZDDQWMH#OXWKHUV]HHODQG�QO��� 
 

/HGHQDGPLQLVWUDWLH � (ULN�3RQVHQ 
��R�D��ZLM]LJLQJHQ�  OHGHQDGPLQLVWUDWLH#OXWKHUV]HHODQG�QO�� 
 

:HEVLWH�LQWHUQHW �������� ZZZ�OXWKHUV]HHODQG�QO 



 

 


